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The Starting Point 

The baby boomer generation is reaching retirement. As this is the first generation to have 
contributed to occupational pension schemes on a broad scale, many retirees are entering 
retirement with substantial pension assets. In Switzerland, this is complemented by savings 
accumulated in Pillar 3a accounts. 

This raises an important question: Should you withdraw your pension assets as a lump sum or opt 
for a lifelong pension? At the same time, conversion rates have become less attractive than they 
were in the past, leading many retirees to choose a lump-sum withdrawal. 

The next question then naturally follows: How should this capital be invested? 

This is precisely the question we have addressed. We have developed a portfolio that reflects how 
we would invest our own retirement assets when approaching retirement. 

Portfolio Characteristics 

By its very nature, retirement requires a regular income stream to cover everyday living expenses. 
We have therefore designed the portfolio to provide quarterly distributions. 

What else is important? 

Volatility should remain moderate, as the investment horizon is often no longer 30 years, as it 
might be for someone in their forties. This argues in favour of high-quality, established companies 
with attractive dividend yields rather than highly volatile growth stocks. 

To further manage portfolio volatility, we incorporate bond substitute investments. Traditional 
bonds are currently less attractive, as yields remain low or, in some cases, even negative. Should 
interest rates rise meaningfully, this asset class would naturally become a more significant 
component of the portfolio again. 

Currency risk should also remain moderate. In our view, the Swiss franc is likely to continue 
appreciating over the long term. The fiscal challenges and debt burdens within the eurozone—
and increasingly in the United States—remain substantial. Consequently, a significant portion of 
the portfolio is invested in Swiss francs. 

Finally, a well-diversified retirement portfolio should include protection against inflation as well 
as an asset class that has historically performed well during periods of geopolitical uncertainty. 
Gold and silver are well suited for this purpose. Although both metals are currently consolidating 
following their exceptional rally in 2024 and 2025, we remain convinced that the global 
environment continues to support higher prices over the long term. 

 



  
 
Our Solution 

Based on these principles, we launched a portfolio at the beginning of 2025 that makes this 
investment approach accessible to a broad range of investors—not only to high-net-worth clients 
of large banks. 

As the performance chart demonstrates, both the asset allocation and the security selection 
have delivered strong results. We are now taking the next step by launching a public investment 
fund, which will be available for purchase through your regular banking relationship. 

All of the investment principles outlined above will remain fully intact. 

We are currently in the subscription period, and the fund is scheduled to launch on 4th of August 
this year. 

We look forward to hearing from you should you have any questions and wish you a wonderful 
summer. 

Your Novum Team 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



  
 

 

 

Allgemeine Ergänzungen:  

The benchmark is a publicly available investment fund marketed as a Pillar 3a retirement fund. 
As such, its target investor profile is broadly comparable to that of our portfolio.The portfolio has 
been actively managed since its inception in 2025, and all performance figures are net of fees. 
The results are based on actual portfolio management and do not represent backtested 
performance. 

Past performance is not indicative of future results. 

 

DISCLAIMER: This publication is intended for information purposes only and does not constitute an oƯer, a recommendation, an 
invitation or any advisory by, or on behalf of, Novum Asset Management Limited. to buy or sell any securities, products or related 
financial instruments or to participate in any particular trading strategy in any jurisdiction. This document is for distribution solely 
and does not consist of any advisory to persons or companies permitted to receive it and to persons or companies in jurisdictions 
who may receive it without breaching applicable legal or regulatory requirements. The information and opinions given have been 
obtained from or based on general public available sources believed to be reliable. This document does not identify all the risks 
(direct or indirect) or other considerations which might be material to private individuals or companies. All prices are indicative 
only and dependent upon market conditions. Past performance is not indicative of future results. Novum Asset Management 
Limited accepts no liability whatsoever for any direct, indirect consequential loss arising from or in connection with any use of, 
or reliance on this document. 
 


